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SEC Filings Show that Brand Name Pharmaceutical Manufacturers’ Profit
Margins are 11 Times Larger than Other Drug Supply Chain Sectors
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2018 2019 2020 2021 2022 2023 2024 2025 2017-2025
Brand Name
Pharmaceutical 257% 26.7% 19.8% 24.6% 24.1% 21.0% 204% 24.8% 23.0%
Manufacturers
Distributors 10% 1.2% 17% 1.0% 07% 0.8% 0.8% 0.8% 11%
Retail Pharmacies . 1.2% 36% 3.2% 2.2% 26% 1.9% 0.5% -0.5% 2.2%
PBMs 23% 21% 1.8% 2.4% 25% 2.4% 21% 1.4% 22%
Health Insurers 34% 37% 3.8% 3.2% 35% 2.9% 18% 15% 31%

This analysis is based on public financial data from company reports and filings submitted to the U.S. Securities and Exchange Commission for

calendar years 2017 through 2025.





